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pelts, corn, rad ctnar oczmoditiea wars common substitutes

D
V.

as a modium of excnangin business trsn3nctions. The

importance uni need of 999019 were iniicnted by a Ganerti

Court order in 1652 which dealsrod “that nos plantar with-

-in the lymitts or this Jurisdiacon returning for England,

shall carry either money or beaver with him nth out leave

from the chnr, (for the time being,) unflar pains of for-

feotinge the money or heater so intended to be trxnsported."

Hewet3r, increa3ed business activity after 1610 man-

ifsstefi the lack 3f money to a grantar dagrae. Although

some Apaniah coin was reaeivad thrcuhh trade, the amount

3

in circulation was relrtively'amall. John winthrop, the

first gov3rnor of the Lassannusatts Bay colon; explainad

one Of the amazes of the inrdequate money supply and the

use of ocmmofiities as a substitute for money.

Tnia year [1640] there:came over a 3rsat utora of

provisicza, both out of 3n:11n1 and Ireland, tn} but raw

passengers, (and those brou;jht very little mcney,) which

was occasionad by the store of money and quick muketa,

which the merc3unts found here the two or taree yearn

bsfore, so as now all our money wag drainaa frcm us, and

cattle and all commodities grew very cheap, which enforced

us at t.ze naxt genaral court, in the 5th manth, to mzke an

order. tnzt corn should pnaa in payments of new debts;

lnii3n at as. tha bgshelg rye at 53., tn” hhefit at 63.;

2. Nathaniel B. Bhurtleff, ed., flggggga_2£_g§3

I‘ve 1.. n d“: ‘31 9f t a_fi3333~.-3e‘. ;3- 1 .

5333334 5 Vols., Boston, 195 , , 9'. flaraaftar cited

3300343 9% 33% ggggaz. Latter from Thanla Gabbatt

OVMber 3, . I”. i! 9 ". f :I. '. ’m 11‘. '. LA‘.."\"..

0, :: 0“}? q", “39‘ pg} v .1‘ qu'3 11;.vsc.--

a. ..- éffiflflf'g Cambrioge, Haas., 1901, 2*. fierenftar

citedm 1.. .... .
3. 7"t’." ’.- ‘3' fi'fi'!‘ I, 930

4. W50. 1. 3", I . 2.



99% L3'-. urcn 911 nntcuticna f9? $9999“ d9bt3, tha 999:1-

L99 mi~fit th'a wart 999£3 n” 3193333, (9.,1f h9 999 99

3393(19, $3931 919 1 321.53,} to 139 9373333913391 13;: 1.29999 39933, ‘3L3

939999 by L99 09931199, (n9 h" L99 dabtcr, 99i £99 third

by L3: Larsawl. 5

Beveral 39993 13‘99 Joan JinLurcp 330999 L99 - rt"73 cf

mcn9y 99$ its 9919ticnafilp t9 £39 13999 probl9m:

u
fiTh9 Hark 1.9 L9Lend kept 99nV“9 3 franc.13 to us,

39 J £9939 339 9.9 cculd Let be h: 993, 3M33913319 t3933

WBTG cut but u:on uwr9.3rn919 £9933, Lhihwa fcuni 1L

V9939“1‘ficLIL La 99y A919 wages t9 LL31? cent99 , (199

9C?9y 933 very 399909}. 1 may upon tnis 0093slcn raport

9 3933939 b3t9999 099 cf ficwl-9y 393 913 9-9V99t. The

993ter, 99193 £99993 to 9911 9 9,919 01 his 0199 to pt3

his sem'v st 913 99 393, told his aerVL3: 19 could keep

him no 199“99, not knowing how to pny him L29 n9xt y99r.

199 999VL9L 93p113é, you Lhull L399 serve 99, 9ni 90 you

993 9V9 yo33r c9tt19 9:919. 5

The $999991 Laurt 97;90V9d cf 99 €tL9mpt to 33t9blish an

1999 9199 in 1395, but tha EQV9PEFPKL csuli net 93v9 the

399399t the 9999939 y ‘iLGciul 919 999 L9 tha 1999 of

”
:
4

fund: in tfie tr993u9y. 3199999 £99993, th9 9:9nt far £99

99999999 iron 939L3, 999999ted a letter to t99 9999991

U' .— .~ 5

3999 999 hmv9 9999Court 12 which he daclLr9d L99

spanish many scmatimaa, but 11tl9 cgmes to our 991933

thda, 9399019113 £9039 of 191999 Lcunas; 9 yourselvea

well know, yt so long 93 our 19:3t9 9309913 cur GULHZLLQ

money will b9 1999193 399 9nt9999399.

I‘ .p _ ‘ 1- q 1- ‘ 7 . - ' ‘3. I ' , ‘n '

vaeer9n. 99 Lwitiaa 93p3919999d L $Lrfiin from L39
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limitnfi 333313 sapply. TrX33 3333 Sifilcult ta collect

frcm the inth31 zats. T3:r-fc3, 133 $333?!. 3‘33t 3x-

pr33333 311113ncsa to nccept prcfiuce in r‘y333t cf rt.t33

in 1630. Exchang3 331333 33r3 33t cn cc 341L1,3 from

Q

tim3 to £133 by the govarunen.t. in 1375 th3 funua in

the treasury 33r3 so ex;333t33 tart 333 “cv*“n“,3t mart-

53533 tna uu‘llc 1 nua to 3333. hfdtS to yr? £33 expense3

10

of an indian war. & repert 33331 d to :3 Er1113h

gcvernm3nt in 1578 demonnee: $33 b3113f tzrt £33F3 was

a :r33t amount of acne in t33 aslan1 trwasUPYo :33I
“
)

:
3

.
1

r3pcrt atrtefi t33t “t33 country 13 3313; aczt commonly

O ¢
+

C
?

J.333btwl t3 L33 *“n"” 33? 333 net £33 lrérfia‘sr t

1

co:Htry. T33 Court in 13?? coxpli‘"r‘ cf $33 obstruc-

$1333 1.0 trr’3 an} cc~23rca 333333 by $33 scrrcity cf

1")

3L33313t33r3 wr333 GECU' 133 financial t?0“b103 of

51L. :33<»C-L13"31t3.

573 ralLt3d $33 313tr333~3 circumstanC33 of 333 331033

13

033333 by the luck cf 33 nfleauate 333133 of exchange.

3 p3“fill3t that appaarad in 1’?” 3x3r3333§ the n33fi of

mcney in L33 following "331*"3x

9. 1313.. 1, 333-303.
'7
J._.... v, 71.

 

 

 

 

11. 3.1. Brinxhury, J.T. Fartfiscum, 31 "3311 $33313m,

313., 3.13 33 cf lt't? 33:333.,C:23*171_gr:;;3. :“~?533 r”?

333% 32’131 lrfi’“~3fl§ (BE- V013,, L:nicfi, 1T3”-i,,.,, léfTa

15‘0, 2:2. ’3”3[3L3: cit33 Célrgfrr_pf Ztrte.;rrarg.
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Ccn311333fl, a man fr:3 th3 country a‘Pe3d Pith tha author's
 

afivico tc encczrara mtuu1nctutc std assured him cf the

'3“?
...-z

ccuntry's sujport.

’pa’;

13333 bount 333 to ray 1Phrb1t3nt3 333133 3311 cloth.
. u

with little success. In l?1€ t3. 33333313 enacted laws

1

A bill was intrchcai in 1?13 fer "Ertmctinfi 531 Encour-

aging tfia m:kln: ;031 Iron 1 chn 3333, 31t‘1n thls rrcv-

IO

incs." ficwaver, there 13 so indication that the yroposed

act b.33313.3 law. 3033 of the restraints on thin type of

’1J

1331311t1cn undoubtedly c333 frcm the British offic1ula.

In a report submitted to the Lords of irnde on 33 mzber 4,.

1731, Governor 531333? declvred t3't linen, cotton, women' 3

war3, bar 1rcn, cast iron, and mail: 3333 3313; 3316 by the

1'. 2')
Jo

cclcm Ats. H3 wrota a 13tt3r tc the Duke cf fiawccatle in

1731, in 33133 H: 3783 the followin: :uirnstlccncePn1ng

0C10P11:1“nufactur33 331 :r1t133 trade

I 3133 the Laafimbly wou'1 3

P313133 twem [xtvnl 3tor33]; but 1

1t sufficiently, 313t it net ta x-:o

13 L'P‘1<”3”t of Gt BPitsin for t

.33

: ISPKQP bounty for

t t33y shou'd not fio

Uzy tc.L.31311 before

.hair "1v1ng a gocd bcunty

33 star3 1n the 3P1t13“.

P3v3't 3 Vfist sum cf Un_113h

(
*
e
“

o encc=1rsfie tla P3131m: cf t':

colonies, w1nn P3P1"3 mi'1t

TS. The Beaten £933 L3tt33, Apvil 13, 177C, 1b11,,

25, Jgurnhls of tne Lc333 c1 :13P3133t311y33, V11, 65.

30. 3t 3 , 11, £1.

  

   

 

O

:1. 'Jcma Co331‘33 tlona Uycn tda gnverrl'JoPta of

fink; Pro ca'i as a '11u3 of Irvdo an} Jame imprcvesents

t3 t quht b3 Leda in tnia Irevfixco,’ 1E11., 1, 33?.

3?. Jon than 231cm“? to 10P13 cf 13:13, 23033333 4,

1731, $31333P 19*3Pa, ith I, 3911n¢t3033 g; ..1 3,93fi-

gmgwtz i" 11.1 ‘3 ‘ 3; 393121;: {1‘ 11913., 23‘.3i,c.:i. 1:;hr). 3113?:

...Jgrinl), ‘11, “I’m. “‘Cfrftr‘.” Citni Ci“? 3‘," 1 “"3”";
 



3 t33 forth3rn Crowns,nd 13:3tond t3333cf

surfily‘l with nrvsl 3tcr33 f(3 his own
I

D .-

unzntiana, -31 13 retur 5.? the mfn fwcturea of at
r .

3.1:.

firit in? 1 33;.7" 333333 3 ncthin" u»~311 36h? £3339 picn-

trticnn more 33331033313 t3 t33 ”0333“ 3133-153, 303 SC

nyturally filvert £333 frcm 13:331‘33133 witi133r 3333-

f“2t3333. 3“

Thus L33 promotion cf m:nuf3.t3333 V33 alfalficnnt 33 a

solution of the monatlry 3333133 1333;53 33 the tyie of

30033 3033133333 311 not 13t331333 witfi 231113‘3 cb‘3ctives

1n tr3de

13303103131 nv~vfin,ut b3~3n 3 333133 of new 3nnu31

331331033 of E1113 of cred it in 17C2. T33 prpor money

133333 in ?CB 331 1705 333unted to ten tnouaar3 pounds for

3333 year. thhcugh the 3333333 .3 r333ons given in the

If.

33333313 of these 3 333 acta were -or the 3333333 Supply

of th3 Treaaury to pay th3 30111333 and 333333 3cploy3d in

E 3 Rzg3~ty'o JQPVECQ, 333 t3 cvrry en the Ear, r.i defray

the 0233? 73333333 ofcv333333t”, 333 33313 3333 was the

. L. ‘ . . 3,1- -. .. A 4 _

lack of an filéguflte 333133 at 333133,3 3n c3rou13t10n.

Th3 33310d £3333 31113 3333 in circulntion was limito to

5 J' ‘.~‘ It ‘ . V -. . I + A‘ “ ,

one j3cr, at 33131 tim3 311 p333? mcn3" out}3.3;1nw W33 to
‘0 ' ’

IA.

b3 afillod in by tax 133133.

HCLQVSF, in 17C3 the 1333 Ely W333: 30:1;cnlny thx

333331111103 ci a porticn cf outstsnilng 39333 c‘w~r3ncy

  

..u‘ .7. ‘ 9'“ ~l- J ‘- ” .~ 'I r . 9‘} ‘7 o l‘ .. o ‘ "A: . -"’."‘. -

'5‘}. U \..'A g ‘1‘: .. 1’11”)? tvC- huh-.3 Ci. H ‘.‘n'cw 3313153, .ACS'VZLNSLQI‘

.-‘.. , 0’ 4h, .1 .2 0’; 4““170

3- t"V'~""-.~ . "n'.. .3“ v. 3
3w. "333.33 33371. , 3 311333333 333333313, the

V _ __ It I, '3'“ + ., ff“ ). 1;, ,. ..‘_.,_ .--. I. ”a

C333333133 Ci t43 Lrluisdl3333Lu133333 in “337133, xlgpnc-r
m‘

-..- .. ’.-+ arm” ft 0- “! 0- ' Q" -‘~‘. - -. '|- ‘g‘ +11-

3m333333, 341, 2 3. “n L: 33:? idho ti" »tatfi 03 3:13 31113
”no ‘

y‘ Vl“ '4 '2 ‘I 7' V ’ L L ‘ - , , ‘..~. 4. 4‘ '1' ,

33 3333-t 0. {H3 133*;333 o; := 3333<:;333333_3 y in Law
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supnlyizg 3 333133 of 3XChanfio. T33 {ecple in g3n3331

we:3 33233 cf the anticipated shortage of monsy caused by

Erit13113333ures an} the merchrnts in particulfir were dia-

tL13b3d about the lack of an 3.13313t3 medium of ex 333:3.

Lorecver, tha excit3mpnt erected by the enforceeat

of tha {infi's inntructior3 to limit t13 anoint of paper

mon3y in circulation prompted the 30333 of 33:3333nt3tives

to taka : cticn. Cn June 29, l?39. a 33301L1tion was passed

”that a CC3mitt33 ‘
.
.
.

“333133 in th3 333333 0? tfi3 0333 any

6

333333 or pr 903313 1303 any persona whomsoevcr for th3

furuisnin: a furthor medium of tradc, in ch way 3r man-

35

mar, 33 thfit the value thereof ma' b3 m311t4in‘fl This

inwuzgtxy4 that the question of procuring 3 supply of silver

had been dropped and that tha uiJ‘H“lJ vcs new attempting

to suyply oth3r bills of cr3iit through priv3t3 means to

regwlce tha province billa being c3113d in.

The resolution paased by the £33emb1y ancouragea a

number of proposals to be pres3nted in pamphlets to the

public. xltfiCl" the proposers of tne vriou3 333333

flisngreefi about the proper method of sécurin: tha value of

privata bills of crefiit, 3.11 of thwm agrefid thrt some 59»

vice waz necessary tc m-Ipply adjiticnvl weary for trafia.

Eon? cf the 3333333 was r3VC1uLionrryo (33 group beliavefi
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tart t19 only $0991 way to issua morey :rlvmtely was on

t99 9913 of a silver or 5011 reserve. T99 ot1er group

nbeljovnfl t9»: ailV9r an} gelfi f actuated in value too much

to b9 9 30991 99313 cf p939? xeney. They maintained thit

land] 9091} offnr the b93t security. Beta Incticns agreed

t9rt (cl? 9:? silver cculi net be obtaizni 19::dist9ly and

t99t t99 onconrngnm9nt 01 nanulactu

prevert t19 9x;ort ticn cf $39010.“

T9e rc3ult of this action by t99 L339:91y 993 the re-

V1991 of 199 land tank sc9e9e by chn Jcl9911. K13 mama

1

first r9vn'r91 cn t99 flocun9nta concern-9d wita the proposed

199d1999 in 1714.3391n in 1?23, he ~f cred the 39:

309993 in a p99p913t, :99 313:993391 1 at: of he Town 9f

Egztgn. Because of t19 nu9b9r and am.ount of governmant

emiaaicna of page? money fro? 1714 to )130, the early plans

for a 1:33 bank didnot m9t9r1911“ . The ingosition of

Erit139 r9julrticna affected afiinicn to taver same prlvvt3

eficrt tc suvnly a medium of exchange. 199 Soarfi of Trnie

was 19509999 by GcV9rncr 391c9cr cn Lu*ust 1%, 1733 tfifit a

7

1991 bfink 9::i be fireposol in Ecston. 1n unL.991t11'icd

1
;
"
-

esaayiat in lfhh prunentel 9v139nce t9rt John Colman cor-

respeniel with Governcr 391399? in 1737 about £99 possibility

“ml9-.le 1' 1,74%,A2’

33u;d by

f. H" - W‘V v". \ . . I

.‘ t _ . 'I‘ I r- ,l 3" '. in .

23. 99 19" .n,19n1 “99913 Jaurwr;
\ ‘0 I v- 1‘ "~ .‘ .v .— ‘1 I

'i ' -) 1 - . ‘ ,. -.

CLI‘‘Mlfijrlb ‘4' L:LI:‘irlt#3, ‘44-. u‘—'J-d-'(W::. ‘.er 'U‘

1

the .ouni-13 oi tflfl Lz1ad B19{ T933“9999¢

V
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of 093391319; 9 lnn:1 19:: c;mpnny. Althou~h tha governor

did not evenly f9Vc9 £99 99090391, he offered no afificsiticn.

It was béli9v7£ by army tint the favortcr 991V9taly ap-

yrcvfid of the propoaiticn. Fellowinj hjscC“”*3h"n9..oe

witfi the rovarnor, Colm“n b? 9n solicitinj auhscribara for

tha ;:90p03 xiE9.nk. By 1'39. the surgerifiti n 113 t numbzred
‘II

335 portcns. {he b909fiaide iasued by tha Colman group on

Karen 10, 1740 stated that 1in 09d 9 to 3999933 the diatress—

in: Circums Incas which thm trade of this frcvince labours

unfier for tht of a Radium, other fi9thods hrvinf failed,

1t 13 propoamfl to 392 up a Bank on 19nd 3acu91ty, no pgracn

to be 93.21ttqfi but 31cm an dwell in tn 3 Prcv:.3 e, 9hr} hath

9?

Heal ustvta there 3. “I Accordin: to the crticlas of the

9c9990, the stock f {ha company was limit91 to one hunfired

9:5 fifty thonsnni rennin. dacd suchrflhar 9:9995 to her.

1113 n? 991 rezuired{
'
1

row 9 C9rtz*n 99ion?t of the bank’s [
4

f“

to furnish attisfnctcry real aacurity. :99 organ Lnticn

was designel p91901;:rlly for lcrns accuro’ by 19nd; h w—

aver, ' mtificera and Trmiers in th? 2own of fcnton, in

 

...

yccu Crefiit, who n9v3 nut 3991 23t31§ tc hort’nfe, but can

give food Israonnl $ccu91ty to tn= Lrtisfrcticn of the

30

Eirectors could borrow as much 93 one hunfirwfi pounfia.

H

31 $21 pcnaequon-

I

f 3 . V

3f An weccunt c; t

. — ' In ‘. 9 = V .

t? 9 twe .anJ-mhnk or

~ .. t

cos of t:9 Two L;

lhnuf90tc9y Janene an: the in tgg 3pcv1nce

of ti? T99199~u39tts-§n" {3 1?. 391-399.
’
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The burrose of this type of long was to anccursgn persons

:11
‘4'“ t V‘ a. r' v ‘... ' ‘ '- pf

in their r33,3ctive coca? (ions. 11 order to y £13

expanses of organization, a wagment cf 1crty shilling: on

3103 one thousanfi woun13 was rn'u‘“nd cf each subac"3oer.

lnterast on lcr.n3 was three pare61$ Huuvlly

03*1 cf the r**fi*11ul wrs to be pL11 int: one bank over a

pericd of twenty years. Payment- could by npde in “anu-l

fsctoryEIotos or hWp, 112x, cor 83?, b6? ircn, Ostt iron,

I A ' l 2 . . - . ',~ I x R 1 vhf§ "

llnnu, wocl, coppav, l9atuar, 3211 01011, ”‘11: 9-3 ctxn“

J~

. , , . A v11 1 , 1- . .1 :.

373*~~ téi cc13. 1511 th: lirectcrn an1 113 1u13cr11r3

‘-. _ ‘ s o 1- P '4: .2 "‘ 'were 113113 for pfiydfint o1 t1e noteg 33"71 y thr CCTf’2,.

1&3 C“ final worfijn: of tag bill tc b3 9Xittfii 3y 1h? Lsr'

E”fik 183 85 fCllOa3!

19 Iraniaa for our Jfilvas ani lrrtncrs to r9ceiv3

1213 111”11.1:1111nj Bill 31 Credit as as much Lawful

flenwy, 31.1 1'ymenta, Trrda :53 Eu71n233 phi 8ft%P y3

zxplraticn c1'1wenty fears to pay ye 3033333cr3 ya leue

tharaof in manufactures 61 this Ircvinca.

EOJLcn Lo. 33

But the {12:1 1rm 01 tE‘13 note to be i33u2£ 325 Signed by

the directors and endcrae1 by Josegq urxicn, th-e person

fleaign'tad 33 pryee of tha bran, mafifl the fell wing

14?. {15'3’32
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tw33ty Xaara to p?y the 33.33 at tnyt -3t3n t3 on b33533

t9 “P- 5033?“ irritn J? (3&3" is td3 ;"c5339 3 (snaffle-

. ‘..

. 1

13335 enumeratoé in our 533333, 10? \clue recsiva—fi. 53

up

The V3133 cf the 31113 to ba circulat33, commcnly known 33

Kanufrciory T‘113333 313 331111333 eight 33303. T3333

13 no inilcnticn in 333 brceflside 3r tna r33330333 cf the

|L333 333k t1‘t 3ny deaiynstafl 333 or Lnnufactcry Fates

woulfl be used for invest nt in 331V313 32?:0332133; however,

a 0(3L3spornry writer 3t3te:t3t t311tucu3and pounds was

.5

eat 33133 for this puryose.

he Lfni 3333 was a highly 333cu13t1va venture. hen-

ufyctcry §¢t93 were ta be 133333 .3 :33 witd Silva? at

313 35:11:33: eiffit pence yer ounce. Cutatond3ng province

t
“
:

.
.
.
J

13 3:33311t3d 3t th3 £333 . 013.t3‘ vswla of twnnty-313ht

'3

331115333 “lever “33;9 333 €3.03 of silver. 2313 wouli

33k? f3~ “rrnfsctory 7:133 wcrth more tdnn fcur tim33 93

much *3 the Trevinca Lilla th33 in circulfition. 133 notma

ta 1: iazvvfl tv :53 Lari firflk 3333 hot rqfiwentbla for twen-

t“ ywrr: 93f t3333 wan n: pagurance th“t théy would rot

h

n-

‘etrrci;t3 Lalow their neminrl Value. $33 1 3033 of £33

:
;
J

3%3333V131 03333511133 ware not f133 333 the 33'331W1cn

V 133 cf Lha notes dnjnnfiefi on tha mnrhmt vrlua of tha
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309M an L1: matvrity fl9te. trtr'993 c;9L3 t9 9: 3 CL;
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3
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‘

ly in 0L99031t199, 193vin; 199 rezcurcea cf tae

:
3
3

An anunymous vriter atat 3,

tht tag Jum cf “9L993 cf LiL” grcpcsnl to ba azitMd

by t;9 Land 3932 Compnny baing L 150,503 to pass 99 lawful

Lo:9y ('3 L3 9) 92 uni to 1 330,060 in 31113 cf Credit of

1 9013 t9ncr, "::.3 in it 991f, exclu alva c1 t9 br3“933 of
\ - I

:19_ 39 3939 in our-91.-.us<*‘-»'—-ct3, 33.9.1 an 123.30419‘339 :um, 5-3

aunt Ic-t cnly 9LV9 v"3tl" 3,pr9ciat9fl tno Camfirm" '9 31119,

but all t19 ctlcr 31113 61Lr99‘ within t2: chvince. 33

fi' 1' r '.09 ' ‘ h ‘ " ' " A. -399 nuLuEECtCT: ;939:9 .Ld ngulac sabpcrt. Lna

O

reaaon for L213 933 the yeasibilit; of 39c} r1"rs cn

inV9stxgnts. 31:99 it 999 cu3tcrrry L9 3:; 9x919 cem—

rc31tL93, 9:9 £9 39; to L9 u39. 3 L.9 15:3 35:1 for ccll:cL-

in; int9r=3t was fa311"r to L99 {99:13. 92c293 Eutchin—

son, who 9x9 0930999 to 129 393999, siLtfi thrt "pfirxxpa

.‘_, 3 \ a 39+ )1 . .5. ... A-" .5 ‘ .-'.,.\.._8.L, ...: ‘f' 9,

tub-9 IHI 'C' {I 12:- a. M Li: {luau—'3'..- (24. b .‘m 19.51h'u4 sai-:J\.3 C44. t1!“ '.v‘lqcv.'

U ‘ . ’ I:

3

1n09 93991] or secvetly 99:9 3911 w9.33:3 of it.“ The

.3. L .,_.._. ..rv . .41: . - 9,. ,3 W.‘- ,1“ .. ._.‘J

53.1(3UUL cm“; 3;;1'391L UL Altman“ thij‘J-3 14.14.ch turn 1.9.1.2.; ..a‘.-..i‘"- OLfZSXA'Ifim

- .19 4»... 3-11 . ,9 . 4...... x , M~ 3. w

tuLL 349 3033133; .y 03 333992L_ L239913 LLLQLL¢3 LC 12;

-, ,.. . .. L. ,3. -.. -.._- LL ' ._., 1,.“ W. ..V m. _-.

3ver.39 La” la tua p.03L333. Lt LLuL; “5(233 Lyon the

. .U ' ‘ _.._y. 1.... \ , 14 . , . ”fill

figLfiC?1:tiCn ljata; cuLfiuzfiL tr; +¢tQI7éL330 tznt pug Lo
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were p'rtic-pont.3 in t: GETER. T33 3323': regularity

\ - .. p ... ‘ .v' , t. ‘ a . ' ,. . _ .‘

33 also shown by 112 .sct t1nL tuwna veted to Recéht 23n-

f733

I-I .- 5 . '1 4 7' _a, n - - ' ‘ 0‘

Luctcry hct93 to gay taxgg. 333""a”? {1334 to th:

9, ‘1

l .3“; . . ,. " ‘- . I . -. --

hsnawuly were L0 be 5311 in Late: Tasuod by .33 Ban-

3 ' J

23334 Recaptfince of$13 3 '3033 13 further empha—

3130d by 3 33mgk 3L written in 1741. it 'i‘ted th3t

" n' r- . ,fi . . -—-' '~— /. '* ' ‘ - ,;:33 233 a. La» £30313 called 323“7:3 or :313314 nutnd

E

far tdnlr Ecnaaty, Inauatry 333 $003 Crier, erg Esptngr

in th 3 335333, 333 mfin, 013333 (not rsrtnors) in Heart

‘ . ‘ ; .r‘ V . .7 V n 1 ‘

t1333 30293 in T3323 333 Emu 13333, 333363 033 “in 313333t—

47.1,. 3...-.‘3

.3‘.. ' L1-._o‘. 33 $3?1n? their Town and 2 hist33‘ 31 iétea with
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Macccunt of thv bsnk written by
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t1» «CLiinfg'men, 310 were not Tut3331L33 1” it, were Abattors
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of 1t." inoU.3r 3n3133tion of th3 3333's inf 3333 was
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th~1r accc:nt3 in Ransachusetts, an! etpresaed tfinir re-

Cret tfiht no pcsitiva action.w“3 tnfifin r733n.t tho Bank.

Th9 yetitionnrs 3n~goztni tE’t such a yr03?ct, if estabu

lizfihd in fizflrud, wonli be a: c-fenn~ r~ai..3t tha act of

the sifith yh'r of E13 Intn Injatty Kin? 22¢??? tha first,

This not, ccnmonly kfinwn r: the ”Dubfilo Act”,éo"1rr.m* all

faint-st ck crmprnims hr.v1n* tr°ncfarrabl¢ sfi'rea illegal

without the ccnaemt of parlinme t. The act brcame effective

June 21, 1730. Ln? of the fifl??€373 of this act was to

anc're n monoyoly or the stoanw.wkot for c:.339: an incor-

porntnl by 2:: British novernmcnt.' n11 trsnzrctions of a

ccmprny net ificorpomtai‘by lrw ware void and punishfible an

n puhlic nuiawncc. Cfanaers wane 119117 for téablo dam-

area to any march at: who suffered in tr"£a with such a

”'3

ccnwan;..'{ T219 ato"nay C”“0?“l €P.1 3011:1tor canarrl,

Vfién t1k~fi if tfia "Bufible Act" extenim%. to the Anaricnn

ccloniaa, raglini that oniy r new l‘u 0021; .ffncturlly

3?

surprnaa tfifi Land Bank.“ 53 a rnsult :3 tie fovarnorfs

rer3"naivo letters to the bong rovcrrnnnt and tfia efforts

of the cppon2ntn a? the Innfi Rank, "an wet for restraining

and :rnventinf sevwrfll uanrrnnufb19 3019303 in the
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