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MER IS OF MORE CONSEQUENCE THAN THE FARM, AND SHOULD BE FIRST IMPROVED
LANSING, MICHIGAN, OCTOBER 1,1892. WHOLE NO
a transfer of accountson the books depositsto be scatteredin the gen-\ pends—the dead languagesare no|nature. ~ Children should have

of the various banks, and money

Perhaps not more than one man travels only to pay balances. The
in ten could give, off hand, a cor- property rights in these moving
rect accountof the real purposes commodities are thus transferred

eral currents of trade.
Thus the banking functions are
vitally important to a highly com-

fetich of mine—but supposeyour | gardensof their own to care for,
boy is asawkward with a scytheas| and they should be instructed in
Daniel Websterisreported to have|garden practice. They should be

of a bank, and the chancesare that
only a small per cent of thosethus
able to rise up and explain could
give any very adequate statement,
backed with facts, of the import-
ance of banking in our very com-
plex industrial system. Besides
this banks are sometimescharged
by superficial observers, to whom
banking operations are as myste-
rious asthe rites of oriental sor-;
cerers, with being the fruitful
source of selfishly conceived dis-
turbances in our monetary system,
and consequentlythe causeof hard
times, industrial prostration, low
wages,poverty and crime. That
there should be a general lack of
information about banks and bank-
ing is not strange whenwe consider
that the American people have de-
visedawonderfully smoothworking
and well-guarded system,which no
longer compels the constant sur-
veillance of the public to prevent
evils, and that the businessshould
be attacked merely indicates that
historically banking has seen evil
days, and as a businessis too com-
plex to be comprehended at a
glance.

But what are the services ren-
deredtoindustrial societyby banks?
It is aprofitable inquiry. Do they
perform important and necessary
functions, which redound to the
benefit of all classesf people,rich
or poor, employer or employed?
Can they be dispensedwith? Are
they an additional burden upon|
industrial operations, coming in
to levy atoll on labor and capital
through manipulations of the
money supply, assometimesstated?

easily, quickly and surely, and at a
very slight expense.

The deposit banks render a fur-
ther service in capital building.
The savingsbank is of benefit to
the depositor directly by furnish-
ing him a convenient means of
stc>ring small amountsof value. We
must realize that most men must

plex industrial sjjtem, and to vig- peen—and supposehe gives signs aliowed to sow the seeds and care
orous and prosperous industrial of possessinghe massive under for the plants themselves. The
development. That banks mayj standing and the mighty power of! claims of children should never be
become the meiins of industrial j speech which made Webster the |forgotten in making up the lists of
damage, that thly may paralyze great statesmanand orator of his premiums for horticultural and
industry instead of foster it, is notitime, wouldn't you give him a agricultural fairs. Prizes should
only obvious to 4 thoughtful manjchance for the careerfor which his be given for plants grown by them
but is evidencedby history. While Igifts have fitted him? Rather let! and for bouquetsand collectionsof
the banking func”onsand the prin- j our education be so broad andjwild flowers made by them,

ciples of the business are simple liberal that it will furnish to all | Village improvement societies

live off what they produce, andthat |to understand, yetin practice there the sonsand daughtersin America jare doing excellentwork in many

nothing that they produce can re-

| main in existence for avery long

period. Houseswear out, clothes
are easily ruined, animals die, and
the fruits of the field decay. The
problem presentsitself to a produ-
cer, how shall | preservethe value
| have labored to obtain till | need
to use it? How to store value is
suggested by the bank. Turn it
into money, and put the money in

the bank. Then, however small
the present surplus or however
large, it will be safely preserved

againstthe time of need. There
may 1>ethings safer than a bank,
for a bank may become insolvent.
But land may deteriorate, and jew-
els may be lost, soasa storehous
of value thereisrisk in everything.
Besideswhen stored in the bank
the value put in may be readily
withdrawn to its full amount at
will under ordinary circumstances,
while value in land and jewels may
not always be thus readily at com-
mand.

But besides this direct benefit
there is an indirect benefit arising
from savings banks. The small

deposits of many men combined indispensable duty of the parent menijs: Let there be no opposition

form a control over capital large
enoughto promote business enter-
prises,encourageindustry, increase

There are at least three classesine demand for labor and thus in-

of servicesrendered by banks and
an institution which performs any
one, or two of the three, may claim
the title.

1. Banks provide means for the
safe keeping of moneysand eviden-
cesof property, and for the carry-
ing on of credit exchanges.

2. Banks by discounting bills
facilitate the re-employment of
capital, and thus encourageindus-
tries.

3. Banks supply the country
with a part of its paper money in
such a way that the monetary sys-
tem of the country is rendered!
elastic, contracting or expanding
at such times or places as such
movementsmay be desirable.

The safekeeping of moneysand
evidencesof property wasthe orig-
inal banking function, butsoonthe
superior convenienceof paying an
obligation with an order on the
bank; sothat achangein the books
of the bank took the place of the
drawing out of the money, paying
the debt, and the deposit again by
the new holders, developed the
check systemof exchanges. These
exchanges by check rendered it
possible for the bankers to loan or
usethe money deposited,or alarge
part of it, without disturbing the
exchangetransactions of the depos-
itors. With the growth of the
credit system, exchanges became
simplified between different parts
of the country, the expenseof the
transportation of money and time
was saved, and consequently in-
dustrial operations quickened and
rendered more efficient. There is
is in this one service an abundant
reasonfor the existence of banks.
Now hundreds of millions of dol-
lars worth of commodities circulate
about this country eachyear, and
instead of a constant shipment of
money, involving an expensive
equipment for its security and con-
sequentlocking up of capita], and
diminution in the demandfor labor,
all theseexchangesare effectedby

fluence wagesfor the better, and
thus promote a general condition

e.

is no business requiring keenerlthe highestand best scholarshi
insight, amore practical knowledge their talents enablethem to receive.
of affairs, and shlewder judgment Scholarship develops and trains
than the banking business. Too the power of expression.

great caution ma* make the bank  Mr. Emerson says: " All the
unprofitable to iti projectors, while hyman race have agreedto value a

too little will weakenits credit and man according to his power of ex- mak
thus ruin its business. When to pression.” Let this rare and select rarely see

encourage industrial « enterprises power be within the reach of every

and whento discouragethem, when son and daughter of our land qual- agriculture.

P! sections. Some have djstributed

seeds and plants to the school
children with most satisfactory
results; florists should profit by
this example. The merchants,
lawyers and ministers who usually

e up our school committees
kto influence education

in the interests of horticulture or
It is book learning

the development the community |fied by natural gifts to possesst. |from beginning to end. As acon-

is healthy and natural, and when |t is areproach to any agricultural
speculativeand aangerous,—theseor mechanical collegeif it doesnot
questions are gffcve ones for the teach all of mechanicsand of farm-
banker, for successor failure lies jg that can be best taught in a
in the answer. But dangers and college. We know that a large
liabilities to abusesbesetall busi- part “of practical skill in farming
nesses,and the banking business':an a tayght at home andon the
is not lessimportant, lessnecessaryfarm. |t is no just ground of re-
or lessvaluable t£ the community proach to the agricultural  and
at large on that account—N. D. mechanical college, but ratter an
Corbin in - Banking. addeel advantage,"if while it holtL
practical farming and practical in-
dustry in the shop in due honor
and of unquestionedworth, it also,

esbeforethe New York Gra lii the wise words of Ezra Cornell,
qua.J . _ is "an institution where any person

Education beginsat the cradle can find instruction in any study."
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sequencewe have a large surplus
of middle men, and men who live
by their wits. Small woneler then
that a large proportion of our best
all-round gardenersoriginally came
from abroad. In most European
countries school life fostersa prac-
tical acquaintance with nature.
Our children here love the beauties
of nature asdearly asany, and our
schoolsshould foster such love in-
stead of checkingit. As an agri-
cultural country America stands
in the front rank, and the prosper-
ity and wealth of the whole country
depend upon the prosperity of
thosewho till the soil; but these

and continueswhile life lasts. It
is the chief interest and the most

during the first scoreof years of
his child's life, and until the age
of maturity. What shall be its
scope—its aim—its  purpose?
Plainly it concernsthe mind, the
heart, ¢he eyes, the hands, the

of prosperity. These small sav- health—before and above all, the

facts are entirely lost sight of in
our schools;at least, no training is
provided which bearsdirectly upon
to any schemeof education merely them. On this side of the Atlantic
becauseit furnishes a more libera] | we justly pride ourselves upon
scholarship than you fancy youl being in advance of European
needfor your children. No parent j countries in  most attainments.
is sowiseand farseeingasinfallibly We are very far behind many of
to know the powers, the possi- them in the important matter of
bilities, the destiny of his child. horticultural education of children.

My earnest suggestion to this
boby of intelligent and practical

ings form a free fund of capital
that may goto extendold industrial
operationsor to establishnew ones.
The more capital, the more enter-
prise.

The discount operationsof banks
are also of great value and import-
ance. The bank will pay the cred-
itor his due and obtain from him
his right to receive a specifiedsum
at a later date. The bank is paid
by the interest deductedin advance
called the discount.

character. The child must be fit-
ted for the place heisto fill in life.
Here is the rub. What place in
life shall the boy or girl fill? In
the old world society and individ-
uals are governedin large measure
by caste. Under this blind rule
an inexorable fate fixes for life the
place of all born into the world.

If educationis weak where it ou(ght
to be strongest ¢ iy this common
sense age it
provision for {He wholesome avo-
|cations of every day life—if it
| turns the young out into the world

i unable to make a living by the
skilled labgr of their own hands

In France therrs are over twenty-

six thousand primary and elemen-

akes no. adequate|tary schools where gardening is

practically taught in gardens sur-
rounding the school houses

Our country is young, but it is
rich and progressive. The plain
old school buildings are going, and

Children follow in the footstepsof , helpness victims of idleness and elegantbuildings, with costly ap-

their parents.
professions, they are idlers, they

altogether!

They are in the vice, reform it, reform it, reform it |pliances, are taking their places
But remember, | beg But we should not be content with
» are farmers or mechanics,or labor- you, it is no remedy for the evil fine buildings, large play grounds
| ers, according to the pursuits of you dread to separateyour students and good teachers. In this country

The original creditor gets con- their progenitors beforethem. The from the scholars with whom they more than any we needthe proper
trol of his capital three or four old world law of castehasone seem- are to associateand to competefor setting of ample grounds, filled

months soonerthan hewould with- ing advantage. It simplifies thel the prizes of life.
The |l main perhapsfor agesin the old from earliest spring till

out the intervention of the bank,

and although he does not get the blacksmith must sendhis boy only | world.

parental duty of education.

Caste will

There are thosewho would

re- with shrubs and flowers to' bloom

winter.
Instead of books alone, we should

full facevalue of his paper, yet in to such schools asare neededin giveit afoothold on this sideof the seeto it that our children have

a paying business, he will make

more by discounting his paper, and occupations. But the new world | place in a republic.

that handicraft, and so of other

| Atlantic. But it has no rightful

using his capital than by waiting. gospelof educationinculcatesother should be fitted to the child—not

Thus industries are encouraged,| principles.

business stimulated, capital more
readily utilized, demand for labor
strengthened, and, general pros-
perity fostered.

The business of supplying the
country with a part of its circula-
ting medium is the peculiar prov-
ince of the national banks, and the
whole processis regulated by the
laws of Congress. The demandfor
money is like the demand for
plows, we needenough plows to do
the plowing, and we need more
plows at certain seasonsthan we
do others. So with money; we
need enough to use directly for
small exchangesand to pay balan-
cesin large and complex ones,and
how much we need dependson the

amount of work to be done, and| diversity of taste, of intellect, and

this varies with the seasonof the
year. Having a great many cen-
ters of issue, and these scattered
all over the country, any local de-
mand for more money can be read-
ily met, while a surplus would be
but temporary returning in the

Here the place in life
which the young are to hold is not
fixed by the ancestral tree. In

governed by the calling of the par-
ent. Labor is the corner stone of

all Put labor

civilized society.

America the sons of mechanics, therefore into the education of all
laborers and farmers becomeschol- our children. It should be taught
ars, philosophers,generals,and the | sometime between childhood and
leaders and rulers of states and maturity. No education is com-
peoples. They fill the highestjplete and in true sense liberal
placesfor which their native tal-" which doesnot prepare the young
ents and their training and charac- to earn alivelihood, if needbe, by

tersfit them. American education,
therefore, should give to all the
young of America an equal oppor-
tunity for the improvement of their
natural faculties and endowments,
America cannot afford to chain her
children to the past. If upon the
whole it is best for thesonto adopt
the calling of his father, let it be
so, but in our scheme of public
education—of educationfor all, let

of gifts be amply provided for. A
good friend said to me: | want to
send my boy to a school that will
prepare him fqr the farm—why
bother him with the dead langua-
ges? My reply was: That de-

the skillful labor of their own
hands. Can it be done? The wise
man has said: "Nothing is imprac-
ticable to this nation which it shall
| setitself to do."

HORTICULTURE IN SCHOOLS.

At the recent meeting of the
society of American florists at
Washington Mr. Bobert Farquhar
of Boston read a paper to show
how and why children should be
trained to love and -cultivate
flowers. We can either stifle or
strengthen the love of nature which
is implanted in every young heart.
If we encourageand cultivate this
love the mind of the growing child
will be opened to the beauties of

ample opportunities for enjoying

Education |alessonfrom the book of nature

—Gr cinge Homes.

Say, young man, there is one
thing you cannot do. You can't
make a successin life unless you
work. Better men than you have
tried it and failed. You can't loaf
around street corners and saloons,
smokecigars,tell foul stories, drink
whisky, andspongeon someoneelse
without making a failure in life
You must learn atrade or get into
somehonestbusiness. If you don't
you will beachronic loafer, despised
by all, producing nothing—simply

making yourself a burden on your

| parents or the State. There is no

placein the world today for loafers.
The ripe fruit isall at thetop of the
tree. You must climb to getit. If
you wait for it to fall at your feet
you will nevergetit. Smarter men
will jump up and pluck it all.
Move. Do something,no matter how
small. It will be a starter. Help
yourself andothers will help. There
is no royal path to success.'Toil,
grit, endurance—these are the
requisites. Wake up and seewhat
you can do.—Forreston Herald.



